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PREFACE

The volume is the proceedings of the one day National Seminar “The Transforming
Scenario of Indian Banking in Retrospect and Prospect” organised by the Department of
Commerce, Govt Degree College, Ravulapalem on 27 February, 2020. The objectives of the
seminar are:

> to provide a platform for academicians, policy makers, researchers and students
to discuss the Innovations and Digital Trends in Banking Sector

» to discuss the challenges faced by the banking sector in the light of  recent
innovations

» to elicit the views and opinions on the government policies and Banking
transformation.

» to promote public understanding towards banking sector reforms.

Banking system is one of the most important pillars of financial system, which plays a vital
role in the success of an economy. It reflects the economic health of the country. Today,
we have a well-developed banking system with different classes of banks working in
consonance with the regulations of the Reserve Bank of India. The banks have shed their
traditional functions and they have been innovating, improving and coming out with new
types of services to cater to the emerging needs of their customers. Indian banking system,
over the years has been marked by substantial growth, innovation, diversification, complexity
and integration. The advent of technology made things which appeared to be impossible a
few years ago become possible now. In addition to this, the amalgamation of 10 public sector
banks into four big banks is expected to give a big boost to the economy. Further, reforms
like inviting private investments in Indian Banking and Disinvestment of LIC are also in pipe
line. In this context a healthy debate is the need of the hour. Department of Commerce is
very much appreciated to come with a proposal to conduct a national seminar in this area.

The UGC has been promoting and supporting with its Grants towards seminars, conferences
and other relative activities to strengthen and promote research in undergraduate level. In
this connection, 1 extend my special thanks to U.G.C. SERO, Hyderabad for allocating
funds for conducting this seminar. I am grateful to Sri M.M. Nayak, IAS, Commissioner,
Collegiate Education, A.P. Vijayawada for their encouragement and support in organizing the
seminar,

Dr. B.V. Tirupanyam,
Principal & Seminar Chairman
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